
Homestead and Non-Residential Education Tax Rates
FY2014

LEA: Colchester LEA ID: 050
S.U.: Colchester S.D. County: Chittenden

Base Amount $8,915

Base Homestead tax rate: 0.92000

Base Non-Residential tax rate: 1.41000

Common level of appraisal 98.70%

Total budgeted expenditures $34,913,512

Budgeted revenues $6,769,084

Local education spending $28,144,428

Net Equalized pupils 2,120.21          

Local Ed spending per Eq.Pupil $13,274.36

Eligible Capital Debt $187,868.53

Capital Debt per Eq. Pupil $88.61 10.670%

FY2014 FY2013
1. Actual homestead education tax rate 1.3879      1.2541      

Change 13.3815      Cents
Steps to actual homestead tax rate

2. Education spending per equalized pupil 13,274.36     
3. Approved capital construction spending per equalized pupil 88.61            
4. Education spending per pupil less approved construction spending (line 2 - line 3) 13,185.75     
5. Excess spending threshold Provided by B. James/DOE 14,841          
6. Excess spending per equalized pupil (amount per pupil over threshold) (line 4 - line 5) -                    
7. Adjusted education spending per equalized pupil (line 2 + line 6) 13,274.36     
8. District spending adjustment "(line 7 / Base Amount)" 1.4890          
9. Equalized homestead tax rate (line 8 x Base Hstd TR) 1.3699          

10. Common level of appraisal (CLA) 98.70%
11. Actual homestead tax rate (line 9 / line 10) 1.3879          

1.429%

FY2014 FY2013
12. Actual non-residential education tax rate 1.4286      1.4085      

Change 2.0121        Cents
Steps to actual non-residential tax rate

13. Equalized non-residential tax rate 1.4100          
14. Common level of appraisal (CLA) 98.70%
15. Actual non-residential tax rate (line 13 / line 14) 1.4286          

Note:  Following current statute, the base education amount would be $9,151.  That would 
require base education tax rates of $0.94 and $1.43.  The tax commissioner has suggested 
allowing one year of inflation, resulting in a base amount of $8,915 and base tax rates of $0.92 
and $1.41.  The administration has also stated that tax rates could remain flat at $0.89 and $1.38 
if statewide education spending is level and the base education amount is set at $8,915.  Final 
figures will be set by the Legislature during the legislative session and approved by the 
Governor.  The base income tax percentage cap is 1.80%.
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